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Economy Overview

635,319 293,341 $58.1K

Population (2023) Total Regional Employment Avg. Earnings Per Job
Population decreased by 15,692 Jobs decreased by 3,161 over (2023}
over the last 5 years and is the last 5 years but are projected Regional average earnings per
projected to decrease by 21,122 to grow by 3,314 over the next 5 job are $24.4K below the national
over the next 5 years. years. average earnings of $82.5K per
job.
Takeaways

° As of 2023 the region's population declined by 2.4% since 2018, falling by 15,692. Population is expected to decrease by
3.3% between 2023 and 2028, losing 21,122,

° From 2018 to 2023, jobs declined by 1.1% in ECWDB Region from 296,501 to 293,341. This change fell short of the
national growth rate of 3.6% by 4.7%. As the number of jobs declined, the labor force participation rate increased from
55.2% to 58.9% between 2018 and 2023.

° Concerning educational attainment, 15.5% of the selected regions' residents possess a Bachelor's Degree (5.7% below
the national average), and 11.9% hold an Associate's Degree (3.0% above the national average).

° The top three industries in 2023 are Federal Government, Military, Restaurants and Other Eating Places, and Education and
Hospitals (Local Government).

Labor
Force Cost
Population (Ja Jobs of
n
(2024) 2024) (2023) Living GRP Imports Exports
Region 630,287 269,934 293,341 96.0 $34.57B $57.75B $71.74B
State 10,826,253 5,237,552 5,418,115 95.2 $704.60B $537.23B $653.36B
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Jan 2024 Labor Force Breakdown

630,287

Population (2024)

Population

® 16+ Civilian Non-Institutionalized Population 445,624
Not in Labor Force (16+) 175,690

) Labor Force 269,934
® Employed 259,974
Unemployed 9,960

@  Under 16, Military, and institutionalized Population 184,663
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Educational Attainment

Concerning educational attainment, 15.5% of the selected regions' residents possess a Bachelor's Degree (5.7% below the

national average), and 11.9% hold an Associate's Degree (3.0% above the national average).

[

Lightcast Q1 2024 Data Set | lightcast.io

Less Than 9th Grade

Sth Grade to 12th Grade

High School Diploma

Some College

Associate's Degree

Bachelor's Degree

Graduate Degree and Higher

% of Population

4.2%

7.4%

28.7%

24.1%

11.9%

15.5%

8.2%

Population

17,257

30,662

119,010

99,906

49,378

64,037

34,091
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Unemployment by Demographics

Unemployment by Age
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Unemployment by Gender

Unemployment by Gender
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Unemployment by Ethnicity
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Historic & Projected Trends

Population Trends

As of 2023 the region's population declined by 2.4% since 2018, falling by 15,692. Population is expected to decrease by 3.3%
between 2023 and 2028, losing 21,122,
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Job Trends

From 2018 to 2023, jobs declined by 1.1% in ECWDB Region from 296,501 to 293,341, This change fell short of the national

growth rate of 3.6% by 4.7%.

Jobs
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Unemployment Rate Trends

Your areas had a January 2024 unemployment rate of 3.69%, decreasing from 4.12% 5 years before.

Unemployment Rate
]

Lightcast Q1 2024 Data Set | lightcast.io

11



“ Lightcast  Economy Overview

Population Characteristics

o

y

127,210 | 189,441

Millennials Retiring
Soon

Your area has 127,210 millennials

(ages 25-39). The national Retirement risk is about average
average for an area this size is in your area. The national average
130,193, for an area this size is 191,882

people 55 or older, while there are
189,441 here.

63,428

Veterans
Your area has 63,428 veterans.

The national average for an area
this size is 33,371.
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243,343

Racial Diversity

Racial diversity is about average
in your area. The national average
for an area this size is 263,312
racially diverse people, while there
are 243,343 here,
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Place of Work vs Place of Residence

Understanding where talent in the region currently works compared to where talent lives can help you optimize site decisions. For

example, the #1 ranked ZIP for employment ranks #2 for resident workers. The top ZIP for resident workers is 28540.

e

zrous 27924 =]

27040

27503
703 210! 27409 27522 21525 23509 27891 27849 27952 27941
27401 g | 27243
; my PR 27253 2 27508 TP e 27583
27006 2725 S 4
R o 27258 72 27510 27617, 27571 27801 e |~ 27040 27954
013 a0 2735 gz || 13 2rses | 2757 B2 27864 27812 2892 27928 | 2795 s
ks 27292 79 s Dol 27893 | vz 27884 S A
B omevcarme, TS Lo 27559 a7si0 | 27542 b ) 27865 7826
28023 - 27256 27830 o 27879 27972
woaz 207! s 27568 utae s A 27810 27824
! . 27247 27237 §27e630, 27808 B8 27915
. 75 2
28025 , 28003 Jra0e | 28327 27332 | 27546 21508 27530 27814
28007 22! 530 28334 28333 ag527. 2789 28557
2 127376 28350 - ) 28366 27920
e 28128 o g 28356 Sasco 2515 T
28079 <007 S— 28315 2330;836' 28341 85
28111 se1n3 20001 . 28318 28328 i 28510
22 Net Commuters, w5 T g8y 28306 S T 28511
28377 ' pn s 28516
26343 28384 | pa0g | 28441 28464 28570 ek
28364 e 28528
28332 28444 25,4,4 2353-: 28%5a. 28512
512 28358 - 28478
28383 23320 28425
28421 x e
g T gomi A0 28431 a5 283
29592 29543 28430 Lo 28423 28401 28411
29545
05 29571 g AR
3 20519 20, 222 | e
L 29533 29511
“, 20150 2062 29546 Jqeon 20568 28468 23465
Where Talent Works Where Talent Lives
2023
ZiP Name Employment ZIP Name
28546 Jacksonville, NC (in On... 25,373 28540 Jacksonville, NC (in On...
r {f T
28540 Jacksonville, NC (in On... 24,075 28546 Jacksonville, NC (in On...
27534  Goldsboro, NC (in Way... 23,096 28562 New Bern, NC (in Crav...
28562  New Bern, NC (in Crav.. 20,268 27530  Goldsboro, NC (in Way...
28547  Camp Lejeune, NC (in ... 16,901 27534 Goldsboro, NC (in Way...
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2023

Workers

26,831

24,612

19,839

16,895

13,981

O MapTiler © OpenStreetMap contributors

13



L Lightcast ~ Economy Overview

Inbound and Outbound Migration

The table below analyzes past and current residents of ECWNDB Region. The left column shows residents of other counties

migrating to ECWDB Region. The right column shows residents migrating from ECWDB Region to other counties.

As of 2021, 1,515 people have migrated from Wake County, NCto ECWDB Region. In the same year, 1,177 people left ECWDB
Region migrating to Wake County, NC. The total Net Migration for ECWDB Region in 2021 was 1,438,

Previous County ECWDB Region Following County

Wake County, NC

Wake County, NC

San Diego County, CA
Pitt County, NC

Pitt County, NC

Johnston County, NC

Pender County, NC

New Hanover County, NC

San Bernardino County, CA

Prince William County, VA
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San Diego County, CA

Pender County, NC

. New Hanover County, NC

. Johnston County, NC

~ Prince William County, VA

: Mecklenburg County, NC
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Industry Characteristics

Largest Industries

® Industry Jobs

National Average

Governm ent R O R P R e S e e e T R

Retail Trade

Accommodation and Food Services

Manufacturing

Health Care and Social Assistance

Construction

Administrative and Support and Waste Management and
Remediation Services

Other Services (except Public Administration)

Professional, Scientific, and Technical Services
Agriculture, Forestry, Fishing and Hunting
Transportation and Warehousing

Finance and Insurance

Wholesale Trade

Real Estate and Rental and Leasing

Arts, Entertainment, and Recreation
Educational Services

Management of Companies and Enterprises

Information
Utilities

Mining, Quarrying, and Oil and Gas Extraction
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Top Growing Industries

@ Industry Jobs Growth

Professional, Scientific, and Technical Services | EEEENNRNMNMNMANNENNEEE
Accommodation and Food Services N
Construction NG R S SNy S e 0 LT
Transportation and Warehousing _
Administrative and Support and Waste Management and _
Remediation Services :
Retail Trade _
Arts, Entertainment, and Recreation —

Real Estate and Rental and Leasing _

Educational ~ Services
Mining, Quarrying, and Oil and Gas Extraction

Finance and Insurance

0 500 1,000 1,500 2,000
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Top Industry Employment Concentration

@ Industry Employment Concentration

Government B G S L e e I
Agriculture, Forestry, Fishing and Hunting R e A
Manufacturing _

Retail Trade Bl E R T T

Accommodation and Food Services

Construction

Utilities

Other Services (except Public Administration)

Real Estate and Rental and Leasing —
Administrative and Support and Waste Management and [N

Remediation Services
Arts, Entertainment, and Recreation

Health Care and Social Assistance f

Management of Companies and Enterprises |

Transportation and Warehousing

Educational Services

Professional, Scientific, and Technical Services
Wholesale Trade

Finance and Insurance

Information

Mining, Quarrying, and Oil and Gas Extraction
0.

0 1,00
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Top Industry Earnings

® Earnings Per Worker
Utilities R ey e o W T PR g PP e )
Management of Companies and Enterprises i G S G SRRSO
Finance and Insurance DDm ooy o S o O S P G et )
Wholesale Trade mro e T P RS R
Mining, Quarrying, and Oil and Gas Extraction —
Professional, Scientific, and Technical Services i DA RO SR R e e A
Governmen: AR i T B e e ]
Transportation and Warehousing S
Manufacturing [ Hpa TS L A R S o 8 3
Iformation —
Real Estate and Rental and Leasing e
Construction G AR A TR
Health Care and Social Assistance _
Administrative and Support and Waste Management and R AT )
Remediation Services [ S S RN
Agriculture, Forestry, Fishing and Hunting
R R T T
Educational Services
8t B o R RN
Retail Trade SRS T e I
Other Services (except Public Administration) TR
Arts, Entertainment, and Recreation i TR
Accommodation and Food Services
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Business Characteristics

49,977 Companies Employ Your Workers

Business Size

1 to 4 employees

5 to 9 employees

10 to 19 employees

20 to 49 employees

50 to 99 employees

100 to 249 employees

250 to 499 employees

500+ employees

Percentage

38.2%

27.9%

19.7%

10.4%

2.4%

1.0%

0.1%

0.1%

Business Count

7,988

5,840

4,114

2,176

510

212

31

27

*Business Data by DatabaseUSA.com is third-party data provided by Lightcast to its customers as a convenience, and Lightcast does not

endorse or warrant its accuracy or consistency with other published Lightcast data. In most cases, the Business Count will not match total

companies with profiles on the summary tab.
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Workforce Characteristics

Largest Occupations

® Occupation Jobs ~ National Average

Office and Administrative Support (NN
Military-only - FTIRY E e E  F)
Food Preparation and Serving Related —-
Transportation and Material Moving B T T T e N )
Sales and Related EEEEERLMEINTINENFIINIEITGINEE
Production T R R E ARG e ] [Nty

Management

Installation, Maintenance, and Repair
Educational Instruction and Library
Healthcare Practitioners and Technical
Business and Financial Operations
Construction and Extraction

Healthcare Support

Building and Grounds Cleaning and Maintenance Ll
Protective Service o

Personal Care and Service
Farming, Fishing, and Forestry
Community and Social Service
Computer and Mathematical

Architecture and Engineering

Arts, Design, Entertainment, Sports, and Media

Life, Physical, and Social Science

Legal

o

5,000 10,000 15,000 20,000 25,000
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Top Growing Occupations

® Occupation Jobs Growth

Management
Business and Financial Operations

Transportation and Material Moving

Computer and Mathematical _
Healthcare Practitioners and Technical -

Military-only
Legal

Arts, Design, Entertainment, Sports, and Media

° I

500 1,000 1,500
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Top Occupation Employment Concentration

@ Occupation Employment Concentration

Military-onty N e o T e
Farming, Fishing, and Forestry it VR

Installation, Maintenance, and Repair EEER
Protective Service -

Production

Food Preparation and Serving Related L

Transportation and Material Moving '

Educational Instruction and Library

Sales and Related

Construction and Extraction

Building and Grounds Cleaning and Maintenance
Architecture and Engineering

Healthcare Practitioners and Technical

Community and Social Service

Life, Physical, and Social Science

Personal Care and Service b

Management Y

Healthcare Support i

Office and Administrative Support Jm

Business and Financial Operations |

Legal 0

Arts, Design, Entertainment, Sports, and Media [

Computer and Mathematical
0.00 2.00 4,00 6.00 8.00 10.00 12.00 14.00
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Top Occupation Earnings

@ Median Hourly Earnings
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Management

Architecture and Engineering
Business and Financial Operations
Healthcare Practitioners and Technical
Life, Physical, and Social Science
Legal

Installation, Maintenance, and Repair
Community and Social Service

Arts, Design, Entertainment, Sports, and Media
Educational Instruction and Library
Construction and Extraction

Protective Service

Production

Office and Administrative Support
Transportation and Material Moving
Military-only

Healthcare Support

Farming, Fishing, and Forestry

Sales and Related

Building and Grounds Cleaning and Maintenance
Personal Care and Service

Food Preparation and Serving Related

$0.00 $10.00 $20.00 $30.00
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Top Posted Occupations

® Unique Average Monthly Postings

Healthcare  Practitioners and Technical |

Sales and Related

Office and Administrative Support
Management

Transportation and Material Moving
Installation, Maintenance, and Repair
Food Preparation and Serving Related
Healthcare Support

Educational Instruction and Library
Production

Business and Financial Operations
Community and Social Service
Construction and Extraction

Building and Grounds Cleaning and Maintenance
Arts, Design, Entertainment, Sports, and Media
Computer and Mathematical

Personal Care and Service
Architecture and Engineering
Protective Service

Life, Physical, and Social Science
Farming, Fishing, and Forestry
Military-only

Legal
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Underemployment

@ Jobs Requiring Ed. Level Population at Ed. Level

No Formal Education Required _—
i Schon Dipoma or Exuivetent [N N
Some College, Non-Degree Award _
Associate's Degree .
Bachelor's Degree ——
Graduate Degree and Higher -

0% 10% 20% 30% 40%
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In-Demand Skills

@ Top Specialized Skills » National Average

Nursing  ERERCRURAI L) L RONR N R e ) paa Dy Sy
Merchandising (SR G0 ko B G P g P O R o

Cash Register LALLM T Reatl L AURANLs v Gl

Restaurant Operation —.

nuditing R L AR
Selling Techniques (—‘
arketing LA R
Food Safety And Sanitation ——
Housekeeping | ) -
AR
Inventory Management -
0 2,000
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